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Cash Flow: For the three months ended June 30, 2012 

Cash and cash equivalents decreased by $4.9 million in the three months ended June 30, 2012 primarily 

due to $14.1 million used for construction offset by $8.2 million realized from the sale of investments. 

This is compared to the decrease in cash and cash equivalents of $1.6 million in the three months ended 

June 30, 2011 primarily due to the timing of the receipt of operational appropriations.   

Outlook and Risk Analysis:  

Management continues to monitor risks and strategies related to the Capital Project. The building will be 

on track for substantial completion by year-end and 100% of the base building has now been tendered.  

The Museum continues to work towards inauguration in 2014, as announced at the Museum’s Annual 
Public Meeting in December 2011, and has aligned project and work plans accordingly. CMHR along with 
the continued commitment from the Friends of the CMHR were able to secure a $35 million loan 
guarantee from the Province of Manitoba. This commitment, together with the support of the 
Government of Canada, the City of Winnipeg and the leadership of the private sector, has helped enable 
the Museum to confirm timeline for the 2014 Inauguration.  
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STATEMENT OF MANAGEMENT RESPONSIBILTY BY SENIOR OFFICIALS 

Management is responsible for the preparation and fair presentation of these quarterly financial 
statements in accordance with the Treasury Board of Canada Standard on Quarterly Financial Reports for 
Crown Corporations, and for such internal controls as management determines is necessary to enable the 
preparation of quarterly financial statements that are free from material misstatement. Management is 
also responsible for ensuring all other information in this quarterly financial report is consistent, where 
appropriate, with the quarterly financial statements. 

Based on our knowledge, these unaudited quarterly financial statements present fairly, in all material 
respects, the financial position, results of operations and cash flows of the corporation, as at the date of 
and for the periods presented in the quarterly financial statements.  

 

________________________________________ 

Stuart Murray, President & Chief Executive Officer  

Winnipeg, Canada 
August 22, 2012 

 

 

________________________________________ 

Susanne Robertson, CA, Chief Financial Officer 

Winnipeg, Canada 
August 22, 2012
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As at  June 30,  

2012 

March 31,  

2012 
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Three months ended June 30, 2012 2011 

   

Revenue: 
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Three months ended June 30, 2012 2011 

   

Operating activities:   

 Cash receipts (parliamentary appropriations) $ 2,893 $ 1,477 

 Cash receipts (other income) 8 11 

 Cash payments to and on behalf of employees (1,800) 
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3. Restricted cash, cash equivalents and investments: 

 

Restricted cash, cash equivalents and investments are restricted for use in the Capital Project and arise from 

contributions received from non-government entities, assistance from other governments and Parliamentary 

appropriations.  

 

 June 30, 2012 March 31, 2012 

 Cost Unrealized 

losses 

Interest 

receivable 

Fair value Cost 

 

Fair value 

 

Restricted cash $ 631 $ (18)  - $ 613 $ 901 $ 863 

Cash equivalents       

Government of Canada T-

 bills 6,049 - 3 6,052 4,635 4,653 

Provincial T-bills 3,366 - 4 3,370 11,768 11,779 



Canadian Museum for Human Rights Notes to Financial Statements For the three months ended June 30, 2012 (Unaudited) (In thousands of dollars, unless otherwise noted)  12 4. Holdback cash account:  In accordance with the construc1 0n contra/Pafor the Museum building and the ���µ�]�o�����Œ�[�•���>�]���v�������š of Manitoba, the Corpora1 0n is required to holdback 7.5% of pr0gress billings. These amounts are restricted in nature and recorded as an asset and liability. The restricted funds will be paid out upon ce/Typied comple1 0n of the subcontra/Ps in accordance with the ���µ�]�o�����Œ�[�•���>�]���v�������š of Manitoba. The total holdback cash account balance and related liability at June 30, 2012 was $10.9 mill 0  (March 31, 2012 - $9.9 million).  5. Capital assets:   June 30, 2012 Mar/h 31, 2012  Cost Accumulated  amortiza1 0n Net book value Net book value Land $ 4,979 $ - $ 4,979 $ 4,979 Computer equipment, hardware and  software 3,490 272 3,218 2,911 Leasehold impr0vements 563 545 18 27 Furniture and equipment 152 97 55 68 Website development  57  57   -   - Sub-total – 䅳猀攀琀猀 楮⁵猀攀  㤬㈴  㤷  㠬㈷　  㜬㤸㔀 䅳猀攀瑳⁵渀搀攀爠捯渀猀瑲甀挱‰渀  ㈴㌬㘱㐀  ⴀ  ㈴㌬㘱㐀  ㈲㜬㐶㐀  ␀ ㈵㈬㠵㔀 ␀ 㤷 ␀ ㈵ㄬ㠸㐀 ␀ ㈳㔬㐴㤀   吀栀攀 慭潲琀楺愀ㄠ　渀 攀硰攀渀猀攀 昀漀爀 瑨攀 瑨牥攀  洀漀渀瑨猀 攀渀搀攀搀  䨀甀渀攀 ㌰Ⰰ ㈰㈠椀猀 ␀㠱 ⠀吀栀爀攀攀  洀漀渀瑨猀 攀渀搀攀搀 䨀甀渀攀 ㌀〬 ㈰ㄱ ⴀ ␀㤱⤮   䅳猀攀瑳  甀渀搀攀爠 捯渀猀瑲甀挱‰渀  爀攀瀀牥猀攀渀琠 捯猀瑳  楮捵牲攀搀  昀漀爠 瑨攀  搀攀瘀攀汯瀀洀攀渀琠 慮搀  捯渀猀瑲甀挱‰渀  漀昀  瑨攀 䍡瀀楴愀氠偲漀橥挀琀⸠吀栀攀猀猀攀瑳⁵渀搀攀爠捯渀猀瑲甀挱‰渀牥漀洀瀀物猀攀搀昀⁴栀攀潬氰眀楮朠捯猀琀猀渀捵牲攀搀⁴漀慴攀㨠   June 30,  2012 Mar/h 31, 2012 Building design and construc1 0n $ 235,524 $ 219,732 Exhibit design  8,090 7,732  $ 243,614 $ 227,464    
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6. Deferred contributions: 

 

Government of Canada Parliamentary appropriations and contributions received from non-government 

entities and other governments that are restricted for use are recorded in Deferred contributions and are 

transferred to Deferred contributions related to capital assets as the funds are used for the Capital Project.  

 
Deferred contributions recorded by the Corporation are as follows: 

 

 June 30, 2012 March 31, 2012 

Deferred contributions from the Government of Canada restricted for 

 use in the Capital Project $ 4,177 $ 9,961 

Deferred contributions from non-government and other government 

 sources restricted for use in the Capital Project  3,461  13,730 

Deferred contributions $ 7,638 $ 23,691 

 

Changes in the deferred contributions balance during the period were as follows: 

 

Three months ended 
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8. Parliamentary appropriations: 

 

Three months ended  June 30, 

2012 

June 30, 

2011 

Main estimates amount provided for operating and capital 

 expenditures $ 3,300 $ 2,250 

Amounts used to purchase capital assets (507) (246) 

Amortization of deferred contributions related to capital assets – 

 Government of Canada 81 91 

 $ 2,874 $ 2,095 

 
9.  Net assets invested in capital assets: 
 

The net investment in capital assets consists of the land donated by the City of Winnipeg and The Forks 

Renewal Corporation as follows: 

 

 June 30, 

2012 

March 31, 

2012 

Capital assets $ 251,884 $ 235,449 

Less amounts financed by deferred contributions related to capital 

 assets (246,905) (230,470) 

 $ 4,979 $ 4,979 

 
10. Contractual obligations:


