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The quarterly financial statements for the Canadian Museum for Human Rights (CMHR) (the Corporation) 

must be read in con
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advance of future years operating and capital appropriations to the Museum. The Friends of the CMHR 

were also able to secure a $35 million loan guarantee from the Province of Manitoba. These 

commitments, together with the support of the City of Winnipeg and the leadership of the private sector, 

have helped enable the Museum to confirm the timeline for the 2014 Inauguration.  

 
STATEMENT OF MANAGEMENT RESPONSIBILTY BY SENIOR OFFICIALS 
 
Management is responsible for the preparation and fair presentation of these quarterly financial 

statements in accordance with the Treasury Board of Canada Standard on Quarterly Financial Reports for 

Crown Corporations, and for such internal controls as management determines is necessary to enable the 

preparation of quarterly financial statements that are free from material misstatement. Management is 

also responsible for ensuring all other information in this quarterly financial report is consistent, where 

appropriate, with the quarterly financial statements. 
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 Three months ended Nine months ended 

 December 31, 

2013 

December 31, 

2012 

December 31, 

2013 

December 31, 

2012 
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For the three months ended  

Unrestricted  

 

 

Invested in 

capital assets 

 

 

Accumulated 

remeasure-

ment gains 

and losses 

December 31, 

2013 

December 31, 

2012 

 

      

Net assets, beginning of 

 period 

$ 5,158 $ 4,979 $ 81 $ 10,218 $ 8,509 

Excess of revenue over 

 expenses after  

 Parliamentary 

 appropriations 369 - - 369 1,195 

Net change in accumulated 

 remeasurement 

 gains and losses - - 38 38 83 

Net assets, end of period $ 5,527 $ 4,979 $ 119 $ 10,625 $ 9,787 

 

For the nine months ended  

Unrestricted  

 

 

Invested in 

capital assets 

 

 

Accumulated 

remeasure-

ment gains 

and losses 

December 31, 

2013 

December 31, 

2012 

 

 

    

 

Net assets, beginning of 

 period 

$ 4,172 $ 4,979 $ 45 $ 9,196 $ 7,939 

Excess of revenue over 

 expenses after  

 Parliamentary 

 appropriations 1,355 - - 1,355 1,559 

Net change in accumulated 

 remeasurement 

 gains and losses  - 74 74 289 

Net assets, end of period $ 5,527 $ 4,979 $ 119 $ 10,625 $ 9,787 

 

The accompanying notes form an integral part of the quarterly financial statements. 
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 Three months ended  Nine months ended  

 December 31, 

2013 

December 31, 

2012 

December 31, 

2013 

December 31, 

2012 

     

Operating activities:     

 Cash receipts (Parliamentary  

  appropriations) $ 5,203 $ 4,785 $ 15,387 $ 12,390 

 Cash receipts (other income) 32 31 102 69 

31 ,,
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1. Authority and mandate: 

 

¢ƘŜ /ŀƴŀŘƛŀƴ aǳǎŜǳƳ ŦƻǊ IǳƳŀƴ wƛƎƘǘǎ όǘƘŜ ά/ƻǊǇƻǊŀǘƛƻƴέύ ǿŀǎ ŜǎǘŀōƭƛǎƘŜŘ ǘƘǊƻǳƎƘ ŀƳŜƴŘƳŜƴǘǎ ǘƻ ǘƘŜ 

Museums Act on August 10, 2008 and is a Crown corporation named in Part I of Schedule III to the Financial 

Administration Act. The Corporation 



Canadian Museum for Human Rights 

Notes to Quarterly Financial Statements 

For the three and nine months ended December 31, 2013 

(Unaudited) 

(In thousands of dollars, unless otherwise noted)

 
 

12 

3. Restricted cash 

 

Restricted cash is restricted for use in the Capital Project and arise from contributions received from non-

government entities, assistance from other governments and Parliamentary appropriations.  

 

 December 31, 2013 March 31, 2013 

 Cost Unrealized 

gains 

  Fair value Cost 

 

Fair value 

 

Restricted cash $ 8,255 $ 66  $ 8,321 $ 22,150 $ 22,160 

                                
The change in restricted cash is comprised of the following: 
 

Nine months ended   December 31, 

2013 

Balance, beginning of period $ 22,160 

Add contributions received during the period 10,500 

Add deferred Parliamentary appropriations 1,000 

Add deferred interest income 13
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4. Holdback cash account: 
 

In accordance with the construction contract for the Museum building and the �ƵŝůĚĞƌ͛Ɛ�>ŝĞŶ��Đƚ of Manitoba, 

the Corporation is required to holdback 7.5% of progress billings. These amounts are restricted in nature and 

recorded as an asset and liability. The restricted funds will be paid out upon certified completion of the 

subcontracts in accordance with the �ƵŝůĚĞƌ͛Ɛ� >ŝĞŶ� �Đƚ of Manitoba. The base building holdback of $11.8 

million as of March 31, 2013, the substantial completion date, was paid out including interest on June 14, 

2013.  As of December 31, 2013 the holdback relates to seasonal base building work and the exhibit fit-up 

construction.  The total holdback cash account balance and related liability at December 31, 2013 was $1.1 

million (March 31, 2013 - $11.8 million) of which $1.1 million (March 31, 2013 - $11.8 million) is current. 

 
5. 
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 Net book 

value 

March 31,  

2013 

  Net book value 

December 31, 

2013 

Land $ 4,979   $ 4,979 

Computer equipment, hardware and 

 software 3,569   4,231 

Leasehold improvements -   - 

Furniture and equipment 144   879 

Website development -   - 

Sub-total ς Assets available for use  8,692          10,089 
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6. Deferred contributions: 

 

Deferred contributions recorded by the Corporation are as follows: 
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8. Parliamentary appropriations: 
 

 Three months ended Nine months ended 

 December 31, 

2013 

December 31, 

2012 

December 31, 

2013 

December 31, 

2012 

Main estimates amount provided 

 for operating and capital 

 e




